Economics

Frank says to Ernest: “I wouldn't mind missing out on the booming economy so much if I wasn't always there when the shells landed.” (Bob Thaves, in Frank & Ernest comic strip)

Economists say a college education adds thousands of dollars to a man’s income -- which he then spends sending his son to college. (Earl Wilson, in Publishers-Hall Syndicate)

During a discussion about economics, a man was telling his wife that rich people are the haves and poor people are the have-nots. “Well, we’re not rich or poor,” his wife said. “So what are we?” “We’re the middle class,” answered the man. “We’re the haves-who-have-not-paid-for-it-yet.” (Quoted by James Dent, in Charleston, West Virginia, Gazette)

Billy says to the other children in the family: “If the economy doesn't get better I think Daddy might have to let a couple of us go.” (Bil Keane, in The Family Circus comic strip)

Cheap food and obesity: the main cause of America’s obesity epidemic is that food has become too cheap and easy to get, new research has concluded. The findings challenge conventional wisdom about obesity in the U.S., shifting the focus from sedentary lifestyles to the economics of eating. It’s not just that we may be eating more high-calorie food, but we are eating more of all types of food,” Roland Sturm, a senior economist at the nonprofit research organization RAND, tells the Los Angeles Times. Researchers determined that Americans are spending a smaller share of their income on food than they did decades ago. In the 1930s, for example, 25 percent of Americans’ disposable income went to food, as compared with today’s 10 percent – making food cheaper for this society than any other society in human history. Meanwhile, since 1970, there has been an average per-person increase in calories of 20 percent. Sturm said the solution is not to make all food more expensive, but to make good food – fruits and vegetables – less expensive than junk food, perhaps with government subsidies. (The Week magazine, June 13, 2014)

The only function of economic forecasting is to make astrology look respectable. (Ezra Solomon)

Home Economics: At an auction held in a small New England town, a 200-foot length of rope was being offered for sale. One woman turned to her husband and said, “That is just what you said you needed. Bid on it!” “Nope,” her husband replied. “I only need it for one day. I’ll watch who gets it and borrow it.” (Clarence Tenney, in Reader’s Digest)

I learned more about economics from one South Dakota dust storm than I did in all my years in college. (Hubert H. Humphrey)

Never confuse the stock market with the economy. (Ronald Reagan)

Economists are the people that the Lord put on earth to make astrologers look good. (Pete du Pont)
 
Neither periods of economic prosperity, nor depressions nor recessions have any influence or dominion in the life of a Truth student. (Harlan M. Oyer, in Spirit magazine)

Economists have predicted nine of the past five recessions. (The American Legion Magazine)

More Americans now take their own lives each year – about 37,000 – than die in car crashes, a new study has found. While safety improvements have cut the death toll of car crashes by 25 percent, suicides have kept rising, at least partly because of the country’s economic problems, foreclosures, and joblessness. (HuffingtonPost.com, as it appeared in The Week magazine, October 5, 2012)

More and more economists are coming to agree that this word economy does not refer to a monolithic entity but rather to a financial climate chiefly influenced by the collective consciousness of the populace. This is why the economist has such a difficult time predicting economic trends, because no one really knows how 200 million people are going to feel tomorrow morning. (Eric Butterworth, in Spiritual Economics)

So often we rob tomorrow’s memories by today’s economies. (John Mason Brown, American critic and lecturer)

A study of economics reveals that the best time to buy anything is last year. (Marty Allen, in the Buffalo News)
He who teaches his child to be thrifty and economical has already bequeathed him a fortune. (Garth Henrichs)

It sounds like a dubious aspiration, but one of the more pressing priorities for America this decade is to preserve our cherished freedom to fail. It has long been one of the pillars of this country’s exceptionalism. America allows its citizens room to fail – and if they don’t succeed, to try, try again. While the European Union publishes documents on “overcoming the stigma of business failure,” executives in Silicon Valley make their bygone start-ups the centerpieces of their resumes. But after the financial crisis of 2008, many Americans are no longer feeling so exceptional, and freedom to fail probably ranks right around freedom to remove your own appendix. That’s a pity, because failure is one of the most economically important tools we have. The goal shouldn’t be to eliminate failure; it should be to build a system resilient enough to withstand it. (Megan McArdle, in Time magazine)

There are certain truths that are true no matter how much we may deny them. In the economic realm, for instance, you cannot legislate the poor into independence by legislating the wealthy out of it. You cannot multiply wealth by dividing it. Government cannot give to people what it does not first take away from people. And that which one man receives without working for, another man must work for without receiving. (Kenneth W. Sollitt)

Overheard in a brokerage: “I worry about economists who are so young that they think the Great Depression was ended by Prozac.” (The American Legion Magazine)
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